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Key highlights H1 2023

Strategic progress

Financials and outlook
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o H1 2023 total revenues1 came in at €3.7m (similar as in H1 2022), lower than anticipated, caused by 
longer lead times to convert pilot projects into large full-scale projects

o Gross margins remain strong at 58.9% in H1 2023, an increase compared to 55.3% in H1 2022

o Strong ESG impact, by enabling clean water across 22 countries and avoiding 2,305 ton CO2e emissions 
through the low energy and chemicals footprint of our technology

o Outlook on FY 2023 total revenues of €10 to €14m reiterated, a substantial increase from FY 2022 
(€8.4m)

Key highlights

Financials 

and impact

1) Total revenues (defined as Gross income in the Semi-Annual Report) includes revenues from sale of goods in the Clean Municipal Water and 

Sustainable Industrial water business lines and other income

o Initiated 104 pilots projects in H1 2023 (28% more than in H1 2022) with strong results and therewith 
planting the seeds for future growth. Fleet of pilot systems expanded to 186 systems (versus 113 end 
of H1 2022)

o Strong and rapidly growing pipeline of commercial opportunities that is more than 50% larger than at 
the end of H1 2022

o Major steps forward with key OEMs who further intensified their pilot programs, entered into cooperation 
agreements with NX Filtration, and started offering NX Filtration’s products in full-scale projects

o Stronger than ever market trends to address global water issues, driven by droughts and pollution, 
causing many countries to implement regulations and investment plans

o Strong recognition by industry institutions for our technology

o On-track with our new megafactory

Underlying 

business 

drivers 

continue to 

develop in a 

very 

favorable 

direction
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Topline developments…

Total revenues (€ ‘000)

771
249

317

192

439 376

2,073

2021 H12020 H1

128

156

1,180 Clean

Municipal Water

2022 H1

1,427

1,934

2023 H1

Other income

Sustainable

Industrial Water
533

1,280

3,692 3,737

o Total revenues in H1 2023 were €3.7m. NX Filtration is experiencing 
a delay in revenue growth that is caused by longer lead times to 
convert pilot projects into large full-scale projects. This accounts for 
both pilot trajectories taking longer than anticipated, as well as longer 
lead times towards larger projects after the pilot phase amongst others 
caused by permitting lead times, decision making and engineering

o Our Clean Municipal Water business line benefitted from various 
drinking water projects in Asia. In Europe major steps forward were 
made with several key OEMs (e.g. Veolia, Aqualia, Suez and Saur) 
who further intensified their pilot programs, entered into cooperation 
agreements with NX Filtration, and started offering NX Filtration’s 
products in full-scale projects

o The focus in our Sustainable Industrial Water business line remains 
on industries looking to reduce their water footprint and optimize their 
water systems in a sustainable way. The majority of revenues in this 
business line is currently coming from various OEMs across Europe

o Other income in H1 2023 amounted to €376k and is comprised of 
rental income from pilots (growing from €231k in H1 2022 to €271k in 
H1 2023) and government grants for innovation projects and other 
income (declining from €208k in H1 2022 to €105k in H1 2023)
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Established global footprint

H1 2023 revenue of sale of goods by region

56%

37%

North America

Europe

Asia

RoW

2%

5%

Countries with NX Filtration local sales force presence as per 31 Dec 2022 

Additional countries with NX Filtration local sales force presence added in H1 2023

Other countries with NX Filtration products sold
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2021

2021

2021
2021

2021

2020

2020

2016

2022

2022

2022
2022

2022

Commercial roll-out of direct nanofiltration (dNF) in H1 2023

104 pilot 

projects

3 demo 

projects

8 full-scale

projects
(of which 4 repeat projects)

2023

o 65 in Asia 

o 24 in EMEA

o 15 in the Americas

o All 3 in EMEA o 3 in Asia 

o 3 in the Americas

o 2 in EMEA
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We continue to further professionalize our ESG profile…

All dNF sales 

contribute to 

EU Taxonomy 

objective 1 on 

climate change 

mitigation

Set externally 

validated SBTi 

targets to 

decrease  

Scope 1 and 2 

emissions

Installed 

independent 

Supervisory 

Board ESG 

committee

95%+ dark 

green labelled 

IPO, externally 

certified by 

CICERO Green

Improved 

ranking to best 

12% of global 

subindustry peer 

group (previously 

best 13%)

Part of the UN 

Global  Compact 

initiative on 

responsible 

business practices



7

Clean 

water for

all

…that underpin the measurable impact across our ESG framework
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o Our H1 2023 membrane sales could enable the production of 93 billion liter of clean water

o In H1 2023, NX Filtration enabled clean water across 22 countries 

o NX Filtration’s emissions1) in H1 2023 amounted to 371 ton CO2e… 

o …compared with 2,305 ton CO2e savings enabled during the deployment of NX Filtration’s membrane modules 

− avoidance of 4.3 million kg of chemicals 

− 53 GWh energy savings

1) Scope 1, 2 and 3 (business travel only)

See Sustainability Chapter in the Annual Report 2022 for details, assumptions and methodologies

Avoiding 

emissions 

at our 

customers

Our internal 

initiatives 

(examples)

o 53% y-o-y growth in FTEs in H1 2023, ~15 nationalities

o 0 lost time injuries in H1 2023

o 100% adherence to NX Filtration’s Supplier Code of 

Conduct by all material suppliers and contractors for new 

megafactory

o 9 patent families (of which 1 newly 

added in H1 2023) with in total 47 

patents granted (of which 11 added in 

H1 2023) 

o 17 partnerships with universities and 

research institutes
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Stronger than ever market trends, driven by droughts and pollution, causing 

many countries to implement regulations and investment plans

One of the objectives of this plan is 
to achieve 10% wastewater reuse 
by 2030, compared to less than 1% 
today. This represents nearly 1,000 
projects in five years to recycle and 
reuse water.

March 30, 2023 

53 new water measures 

The package seeks to combat a 
severe drought threatening water 
resources and agriculture. Part of 
the package focuses on doubling the 
reuse of urban water.

May 11, 2023 

€2.2b package to 
alleviate drought impact 

The new limit value for PFAS is 
introduced in two stages. From 12 
January 2026, more stringent limit 
values will apply for a group of 20 PFAS 
substances relevant to drinking water. 
For four special substances from the 
PFAS group a limit is set from 2028.

June 24, 2023 

New limit values for PFAS

The Biden-Harris Administration 
proposed the first-ever national 
drinking water standard for six PFAS’ in 
the latest action under the plan to 
combat PFAS pollution and the PFAS 
Strategic Roadmap.

March 24, 2023 

National standard for 
PFAS in drinking water 
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Our pilot program continues to be successful, responding to increasing 

market opportunities

Number of pilot projects started NX Filtration’s fleet of pilot systems

7
20

32

55

81 86

104

H2 2021 H1 2022H1 2020 H2 2020 H1 2021 H2 2022 H1 2023

6 12 31 45
76 85

19

54
68

86
101

End of

2022

81

End of

2020

End of 

H1 2020

12

End of 

H1 2021

End of

2021

End of 

H1 2022

End of 

H1 2023

9 18
31

85

113

162

186
Mexplorer pilot systems

Mexpert pilot systems1)

1) Including Mexperience pilot systems and larger 10m3 demo systems

o Further ramp-up in pilot projects across industries, 
applications and geographies

− 74 industrial and 30 municipal pilot projects in H1 2023

− 65 pilot projects in Asia, 24 pilot projects in Europe, Middle 
East and Africa and 15 in the Americas

o 186 pilot systems at the end of H1 2023 following an 
accelerated expansion of our fleet of pilot systems

o Nearing closely to our medium-term objective of 200 
pilot systems, and therewith gradually shifting our focus 
from rapid expansion of our pilot fleet towards optimal 
deployment for near, medium and long-term commercial 
opportunities
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Major steps forward with key OEMs across all geographies

Europe Asia Americas

Major steps forward with key 

OEMs who further intensified 

their pilot programs, entered into 

cooperation agreements with NX 

Filtration, and started offering NX 

Filtration’s products in full-scale 

projects

Increasing size of full-scale 

projects with large orders from e.g. 

Greentech (China) and Hydroflux

(Australia), who also entered into 

cooperation agreements with NX 

Filtration that form the basis for 

further roll-out

Planting the seeds with a focus on 

industrial and smaller municipal 

projects across North America, and 

various larger drinking water 

projects across Central and South 

America that have many similarities 

with the fast commercial roll-out we 

experience in Asia
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Our breakthrough dNF technology continues to be recognized by the 

industry

Two distinction awards for Water 

Technology Company of the Year 

and for Water Project of the Year 

(Dumai City Wastewater Treatment 

Plant in Indonesia)

Innovation index

Customer value award 

recognizing NX Filtration’s 

exceptional performance in the 

global industrial water and 

wastewater treatment membrane 

market

DuPontVeoliaLG Chem

Toray

ZwitterCo

Memsift

Membrion

LiqTech

Evove

Cembrane

Pentair X-Flow

Metawater

Mann+Hummel

KSS
Hydranautics

Pall Water

Asahi Kasei

Mitsubishi

Kubota

Berghof

G
ro

w
th

 i
n

d
e

x

Product Star Award by Desalination 

Branch of the China Water Enterprises 

Confederation underscoring NX 

Filtration's achievements in delivering 

innovative and sustainable solutions for 

water treatment
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On-track with our new megafactory

o >26,500 m2 factory floor and >6,000 m2 office space 

o Enabling significant increase in production capacity:

− 10k membrane modules per year today 

− Adding approximately 50k in the initial phase in 
2024 

− Room to expand to >120k in the same facility

o ESG mindset embedded in new factory design

− In-house water treatment

− More than 400 solar panels for electricity 
generation

− Extensive heat energy management and reuse 
system

o Strong progress on the construction, completion 
anticipated by Q1 2024 and start-up in H1 2024 
within the anticipated Capex budget
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Summary P&L

In € ‘000 H1 2022 H1 2023

Total revenues1) 3,692 3,737

Clean Municipal Water 1,180 1,934

Sustainable Industrial Water 2,073 1,427

Other income 439 376

Gross margin (excl. other income) 1,798 1,981

as % of revenue from sale of goods 55.3% 58.9%

EBITDA -3,936 -5,310

Net profit -3,989 -4,872

o Total revenues in H1 2023 were €3.7m. NX Filtration is 
experiencing a delay in revenue growth that is caused by 
longer lead times to convert pilot projects into large full-
scale projects. This concerns both pilot trajectories taking 
longer than anticipated, as well as longer lead times after 
the pilot phase for e.g. decision making, engineering and 
permitting

o Gross margin of 58.9% in H1 2023 versus 55.3% in H1 
2022, reflecting our strong technology position 

o Ahead-of-the-curve investments in the organization, 
with an increase in FTEs from 104 at 30 June 2022 (135 at 
31 December 2022) to 159 at 30 June 2023. Key additions 
in H1 2023 relate to application engineers and production 
personnel

1) Total revenues (defined as Gross income in the Semi-Annual Report) includes revenues from sale of goods in the Clean Municipal Water and 

Sustainable Industrial water business lines and other income
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Balance sheet

In € ‘000 31 Dec 2022 30 June 2023

Non-current assets 31,601 43,700

Current assets (excl. cash) 13,459 19,829

Cash and cash equivalents 104,274 82,201

Total assets 149,334 145,730

Non-current liabilities 1,311 1,128

Current liabilities (excl. overdrafts) 5,485 6,900

Equity 142,538 137,702

Total equity and liabilities 149,334 145,730

o Capex amounted to €12,942k (€8,060k in H1 2022) and 
mostly relates to the ongoing construction of our new 
megafactory ànd further additions to NX Filtration’s fleet 
of pilot systems (from 162 at the end of 2022 to 186 at the 
end of H1 2023). Additionally, NX Filtration capitalized 
€625k of development costs which demonstrates our 
continued efforts to invest in innovations for the future

o Working capital1) amounted to €13,455k versus €8,471k 
at 31 December 2022, as a result of increased inventories 
to support future growth of the business

1) Working capital defined as Inventories plus trade and other receivables minus trade and other payables
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o Our commercial roll-out strategy remains top priority in H2 2023: we will continue our existing 
approach in which our global sales teams work with OEMs to roll-out pilot projects and convert these 
pilots into demo- and full-scale projects

Key priorities and outlook for H2 2023

Commercial 

roll-out

o NX Filtration will increasingly be able to benefit from ahead-of-the-curve investments that were made 
in for example its commercial organization (that grew from 18 FTEs at the beginning of 2022 to 42 FTEs 
at the end of H1 2023) and its fleet of pilot systems (that grew from 85 systems at the beginning of 2022 
to 186 systems at the end of H1 2023)

Benefit from 

ahead-of-the-curve 

investments 

o Fully on-track with the construction of our new megafactory with completion anticipated by Q1 2024 
and start-up in H1 2024, within the anticipated Capex budget

New 

megafactory

o Outlook on FY 2023 total revenues of €10 to €14m, a substantial increase from FY 2022 (€8.4m)

o Strong building blocks for realizing subsequent growth: e.g. stronger than ever market trends, major 
steps forward with key OEMs, and a rapidly growing pipeline of commercial opportunities. Our medium-
and long-term objectives on revenue growth and profitability remain unchanged 

Outlook
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Disclaimer

IMPORTANT: The information set out herein (the Information) does not constitute or form part of, and should not be construed as an offer or the solicitation of an offer to subscribe for or purchase

securities of NX Filtration. NX Filtration does not accept any responsibility whatsoever, or makes any representation or warranty, express or implied, for the contents of the Information, including its

accuracy, completeness or verification or for any other statement made or purported to be made in connection with NX Filtration, and nothing in this document or at the presentation shall be relied

upon as a promise or representation in this respect, whether as to the past or the future, except to the extent required by law or regulation.

The Information contains forward-looking statements. All statements other than statements of historical facts may be forward-looking statements. These forward-looking statements may be

identified by the use of forward-looking terminology, including the terms such as guidance, expected, step up, announced, continued, incremental, on track, accelerating, ongoing, innovation,

drives, growth, optimising, new, to develop, further, strengthening, implementing, well positioned, roll-out, expanding, improvements, promising, to offer, more, to be or, in each case, their negative

or other variations or comparable terminology, or by discussions of strategy, plans, objectives, goals, future events or intentions. Forward-looking statements may and often do differ materially from

actual results. Any forward-looking statements reflect NX Filtration’s current view with respect to future events and are subject to risks relating to future events and other risks, uncertainties and

assumptions relating to NX Filtration’s business, results of operations, financial position, liquidity, prospects, growth or strategies. Forward looking statements reflect the current views of NX

Filtration and assumptions based on information currently available to NX Filtration. Forward-looking statements speak only as of the date they are made, and NX Filtration does not assume any

obligation to update such statements, except as required by law. NX Filtration’s financial outlook estimates (including but not limited to total revenues outlook) are management estimates resulting

from NX Filtration's pursuit of its strategy. NX Filtration can provide no assurances that the estimated future financial results, such as related to total revenues, will be realised. Expectations have

also been determined based on assumptions and estimates that NX Filtration considered reasonable at the date these were made. These estimates and assumptions are inherently uncertain and

reflect management's views which are also based on its historic success of being assigned projects, which may materially differ from the success rates for any future projects. These estimates and

assumptions may change as a result of uncertainties related to the economic, financial or competitive environment and as a result of future business decisions of NX Filtration or its customers,

such as cancellations or delays, as well as the occurrence of certain other events.

Many of the risks and uncertainties that NX Filtration faces relate to factors that are beyond NX Filtration’s ability to control or estimate precisely, such as future market and economic conditions,

customer acceptance of our technology and costs of raw materials.

Some figures in this presentation are unaudited and are subject to change. Certain figures contained in this presentation, including financial information, have been subject to rounding adjustments.

Accordingly, in certain instances, the sum or percentage change of the numbers contained in this presentation may not conform exactly to the total figure given. In presenting and discussing the NX

Filtration’s financial position, operating results and cash flows, management uses certain non-IFRS financial measures. These non-IFRS financial measures should not be viewed in isolation as

alternatives to the equivalent IFRS measure and should be used in conjunction with the most directly comparable IFRS measures. Non-IFRS financial measures do not have standardised meaning

under IFRS and therefore may not be comparable to similar measures presented by other companies.

More details on NX Filtration’s H1 2023 performance can be found in the 2023 semi-annual report and the H1 2023 results press release, published together with this presentation.
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