
1

H1 2024 results

Webcast
28 August 2024



2

1

2

3

2

Key highlights H1 2024

Strategic progress

Financials and outlook

Medang Kampai (Indonesia) – we celebrated the commissioning of 

Indonesia’s fourth chemical free drinking water plant in April 2024
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o Total revenues1 of €5.9m in H1 2024, up 57% versus H1 2023, driven by the successful conversion      
of pilots into large full-scale projects, repeat projects with existing clients, and successful onboarding of 
various new OEMs across all regions

o Largest order to date for the world’s largest hollow fiber nanofiltration water treatment plant in Mexico 
with a capacity of 17 million liters per day

o Gross margins remain very strong at 59.1% in H1 2024 (58.9% in H1 2023), underpinning our strong 
technology position

o Strong ESG impact, by enabling clean water across 26 countries and avoiding 3,145 ton CO2e 
emissions through the low energy and chemicals footprint of our technology. Further underpinned by 
becoming B Corp certified

Key highlights

Financials 

and 

impact

1) Total revenues (defined as Gross income in the Semi-Annual Report) includes revenues from sale of goods in the Clean Municipal Water and 

Sustainable Industrial water business lines and other income

o Secured funding in March 2024: combined debt and equity package of approximately €50 million 
providing sufficient headroom to fund our growth ambitions well into the future

o Successfully started-up new large-scale factory for the production of our membrane modules according 
to plan in H1 2024, enabling us to supply larger projects from our growing overall pipeline of opportunities 
for the medium term

o We welcome our new CEO (Floris Jan Cuypers per 1 September) and new CFO (Jan Feie Zwiers per 1 
August 2024) to support our next stages of growth

o Reconfirmation of outlook on total revenues for 2024 in excess of €16 million 

Growth 

substantiated 

by strong 

building 

blocks
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Topline developments

Total revenues (€ ‘000)

128
771

317

156

192

439 376

424

249

2020 H1 2021 H1

1,180

2,073

2022 H1

1,427

1,934

2023 H1

2,708

2,746

2024 H1

Other income

Clean

Municipal Water

Sustainable

Industrial Water

533

1,280

3,692 3,737

5,878

+57%

o Clean Municipal Water: 90% y-o-y growth:

– Strong step-up in project sizes (amongst others our largest 
order to date in Mexico), onboarding of new OEMs in Asia, 
and continued strong progress with several key OEMs in 
Europe (e.g. Veolia, Aqualia, Suez and Nijhuis Saur) who are 
increasingly offering NX Filtration’s products in various full-
scale projects

o Sustainable Industrial Water: 42% y-o-y growth:

– Added Thermax Ltd, an Indian multinational engineering 
company involved in clean air, clean energy and clean water, 
to our customer base and received initial large orders

– On the Food & Beverage side, we continued our work with 
PepsiCo (now supplying them across North America, Europe 
and Asia) and collaborated with Bucher Denwel (launching a 
new sustainable beer filtration solution to its customers)

o Other income slightly increased from €376k in the first half year 
of 2023 to €424k in the first half year of 2024, mainly driven by 
an increase in rental income from pilots growing from €271k in 
the first half year of 2023 to €307 in the first half year of 2024
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Established global footprint

H1 2024 revenue of sale of goods by region

33%

30%

29%

8%

Europe

Americas

Asia

RoW

Countries with NX Filtration local sales force presence as per 30 June 2024 

Other countries with NX Filtration products sold
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Commercial roll-out of direct nanofiltration (dNF) in H1 2024

104 pilot 

projects

2 replacement 

projects

Related to projects 

we delivered a first 

set of membrane 

modules in the 

past years

5 full-scale 

projects 
(of which 2 repeat projects)

Increasing size of 

projects, including 2 

repeat orders from 

customers who already 

worked with NX Filtration 

before

Stabilizing 

around 

medium-term 

objective of 200 

pilots per year
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We are now B Corp certified, a clear testimony to our commitment to a 

sustainable and socially responsible organization…

Strong ESG governance already in place… …further strengthened with B Corp certification in 2024
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Clean 

water for

all

…further underpinning the measurable impact across our ESG framework
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o Our H1 2024 membrane module sales could enable the production of 243 billion liter of clean water

o In H1 2024, NX Filtration enabled the production of clean water across 26 countries 

o NX Filtration’s emissions1) in H1 2024 amounted to 334 ton CO2e… 

o …compared with 3,145 ton CO2e savings enabled during the deployment of NX Filtration’s membrane modules 

− avoidance of 5.9 million kg of chemicals 

− 72 GWh energy savings

1) Scope 1, 2 and 3 (business travel only)

See Sustainability Chapter in the Annual Report 2023 for details, assumptions and methodologies

Avoiding 

emissions 

at our 

customers

Our internal 

initiatives 

(examples)

o 4% y-o-y growth in FTEs in H1 2024, 14 nationalities

o 0 lost time injuries in H1 2024

o 100% adherence to NX Filtration’s Supplier Code of 

Conduct by all material suppliers and contractors for our 

new factory 

o 9 patent families with a total of 50 

patents granted

o 19 partnerships with universities and 

research institutes
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Key highlights H1 2024

Strategic progress

Financials and outlook

Florida (US), Erik Roesink receives AMTA (American Membrane Technology 
Association) 2024 Hall of Fame Award for Advancing Clean Water Solutions
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Water scarcity and water quality remain key drivers for positive market 

development for direct nanofiltration in 2024 and beyond

UN calls attention 

to water 

management and 

climate goals 

Sustainable  

management of water 

resources key to meet 

Paris goals

$20 billion project 

pipeline to meet 

water treatment 

targets

Investments in aged 

Canadian 

infrastructure

National standard 

for PFAS in 

drinking water

Supported with $1 billion 

investment to address 

PFAS in drinking water

New EU rules to 

improve urban 

wastewater 

treatment and 

reuse

Wider reuse of treated 

urban wastewater to 

prevent water scarcity

Strict guidelines for 

surface water quality 

Europe

Compliance by 2027 with 

consequences for industries’ 

wastewater treatment processes
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Our pilot program continues to be successful, responding to increasing 

market opportunities

Number of pilot projects started Fleet of pilot systems

7
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2020
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H2 

2020
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2021
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H2 

2021
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H1 

2022
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H2 

2022
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H1 

2023

End of

H2 

2023
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H1 
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9 18
31

85

113

162

186 190 190
Mexplorer pilot systems

Mexpert pilot systems1)

1) Including Mexperience pilot systems and larger 10m3 demo systems

o One of our medium-term objectives at the time of our IPO 
related to growing the number of pilots to approximately 200 
per year, which we already achieved in 2023

o As our pilot program further matures, we are becoming 
increasingly confident about the success rate of our pilots

o We see increasing activity of OEMs and partners to deploy 
their own pilots, therewith shifting our focus from expanding 
our pilot fleet towards optimal deployment for near, medium 
and long-term commercial opportunities
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Successfully started up new factory in H1 2024

o Successfully started-up our new large-scale factory 
according to schedule and within the anticipated 
Capex budget

o ESG mindset embedded in new factory design

− In-house water treatment

− >1,350 rooftop solar panels 

− Heat energy management and reuse system

− Heat exchange with neighboring datacenter

o As communicated before, we decided to move our 
entire operations into this new facility, in order to 
enable further efficiencies and optimizations

− In July 2024 we already completed the transfer of 
our former module production operations

− In the coming months we will also start the 
transfer of our former membrane production 
operations



12

1

2

3

12

Key highlights H1 2024

Strategic progress

Financials and outlook

Thermax Ltd. (an Indian multinational engineering company involved in clean 
air, clean energy and clean water) places their first orders with NX Filtration in 

June 2024 after completing a successful pilot trajectory
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Summary P&L

In € ‘000 H1 2023 H1 2024

Total revenues1) 3,737 5,878

Clean Municipal Water 1,427 2,708

Sustainable Industrial Water 1,934 2,746

Other income 376 424

Gross margin (excl. other income) 1,981 3,222

as % of revenue from sale of goods 58.9% 59.1%

EBITDA -5,310 -6,406

Net loss2) -4,872 -8,277

o Total revenues of €5.9 million, a growth of 57% 
from H1 2023, driven by the successful conversion of  
pilots into large full-scale projects, repeat projects 
with existing clients, and successful onboarding of 
various new OEMs across all regions

o Gross margin remained strong with 59.1% in H1 
2024 compared to 58.9% in H1 2023, reflecting our 
strong technology position

o Investments in the organization, with an increase in 
FTEs from 159 on 30 June 2023 to 166 on 30 June 
2024

1) Total revenues (defined as Gross income in the Semi-Annual Report) includes revenues from sale of goods in the Clean Municipal Water and Sustainable Industrial 

water business lines and other income; 2) Deferred tax assets are no longer recognized as of 31 December 2023
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Balance sheet

In € ‘000 31 Dec 2023 30 June 2024

Non-current assets 61,991 77,974

Current assets (excl. cash) 24,120 24,367

Cash and cash equivalents 49,928 69,020

Total assets 136,039 171,361

Non-current liabilities 951 25,508

Current liabilities (excl. overdrafts) 15,636 9,440

Equity 119,452 136,413

Total equity and liabilities 136,039 171,361

o Capex amounted to €18.6m (€12.9m in H1 2023) and 
mostly relates to the construction of our new factory. 
Additionally, NX Filtration capitalized €0.6m of 
development costs which demonstrates our continued 
efforts to invest in innovations for the future

o Working capital1) amounted to €15.4m versus €9.0m at 31 
December 2023. The 31 December 2023 working capital 
balance was positively impacted by significant amount of 
Capex invoices outstanding related to the construction of 
the new production plant, which invoices have been paid in 
H1 2024 

o Cash position at 30 June 2024 amounted to €69m 
compared to a cash position of €50m at 31 December 
2023. The cash position was positively influenced by NX 
Filtration’s newly secured combined equity and debt (real 
estate financing) package of approximately €50 million in 
March 2024

1) Working capital defined as Inventories plus trade and other receivables minus trade and other payables
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o Sustaining and accelerating adoption of our technology through our commercial roll-out strategy 
remains top priority: we will further intensify our existing approach in working with OEM partners to roll-
out pilot projects and convert these pilots into demo- and full-scale projects, focus on realizing more and 
larger repeat projects with OEMs, and therewith expanding our installed base for future replacement sales 

Key priorities and outlook

Commercial 

roll-out

o After the successful start-up of our new factory, we will continue to move all our existing operations into 
this new facility to enable further efficiencies

o The additional capacity from our new factory will enable us to supply larger projects from our growing 
overall pipeline of opportunities for the medium term

New 

factory

o We welcome our new CEO (Floris Jan Cuypers per 1 September) and new CFO (Jan Feie Zwiers per 1 
August 2024) to support our next stages of growth

o Together with our existing leadership consisting of our COO (Michiel Staatsen), CTO (Erik Roesink) and 
CCO (Alejandro Roman), we remain fully committed to making an impact based on our mission ‘clean and 
affordable water for all’

Strengthened 

leadership

o Reconfirmation of outlook on total revenues for 2024 in excess of €16 million 

o FY 2024 results publication on 10 February 2025

o Capital market day scheduled in April 2025 - exact date and location will be communicated

Outlook 

and CMD
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Disclaimer

IMPORTANT: The information set out herein (the Information) does not constitute or form part of, and should not be construed as an offer or the solicitation of an offer to subscribe for or purchase 

securities of NX Filtration. NX Filtration does not accept any responsibility whatsoever, or makes any representation or warranty, express or implied, for the contents of the Information, including its 

accuracy, completeness or verification or for any other statement made or purported to be made in connection with NX Filtration, and nothing in this document or at the presentation shall be relied 

upon as a promise or representation in this respect, whether as to the past or the future, except to the extent required by law or regulation.

The Information contains forward-looking statements. All statements other than statements of historical facts may be forward-looking statements. These forward-looking statements may be 

identified by the use of forward-looking terminology, including the terms such as guidance, expected, step up, announced, continued, incremental, on track, accelerating, ongoing, innovation, 

drives, growth, optimising, new, to develop, further, strengthening, implementing, well positioned, roll-out, expanding, improvements, promising, to offer, more, to be or, in each case, their negative 

or other variations or comparable terminology, or by discussions of strategy, plans, objectives, goals, future events or intentions. Forward-looking statements may and often do differ materially from 

actual results. Any forward-looking statements reflect NX Filtration’s current view with respect to future events and are subject to risks relating to future events and other risks, uncertainties and 

assumptions relating to NX Filtration’s business, results of operations, financial position, liquidity, prospects, growth or strategies. Forward looking statements reflect the current views of NX 

Filtration and assumptions based on information currently available to NX Filtration. Forward-looking statements speak only as of the date they are made, and NX Filtration does not assume any 

obligation to update such statements, except as required by law. NX Filtration’s financial outlook estimates (including but not limited to total revenues outlook) are management estimates resulting 

from NX Filtration's pursuit of its strategy. NX Filtration can provide no assurances that the estimated future financial results, such as related to total revenues, will be realised. Expectations have 

also been determined based on assumptions and estimates that NX Filtration considered reasonable at the date these were made. These estimates and assumptions are inherently uncertain and 

reflect management's views which are also based on its historic success of being assigned projects, which may materially differ from the success rates for any future projects. These estimates and 

assumptions may change as a result of uncertainties related to the economic, financial or competitive environment and as a result of future business decisions of NX Filtration or its customers, 

such as cancellations or delays, as well as the occurrence of certain other events. 

Many of the risks and uncertainties that NX Filtration faces relate to factors that are beyond NX Filtration’s ability to control or estimate precisely, such as future market and economic conditions, 

customer acceptance of our technology and costs of raw materials.

Some figures in this presentation are unaudited and are subject to change. Certain figures contained in this presentation, including financial information, have been subject to rounding adjustments. 

Accordingly, in certain instances, the sum or percentage change of the numbers contained in this presentation may not conform exactly to the total figure given. In presenting and discussing the NX 

Filtration’s financial position, operating results and cash flows, management uses certain non-IFRS financial measures. These non-IFRS financial measures should not be viewed in isolation as 

alternatives to the equivalent IFRS measure and should be used in conjunction with the most directly comparable IFRS measures. Non-IFRS financial measures do not have standardised meaning 

under IFRS and therefore may not be comparable to similar measures presented by other companies. 

More details on NX Filtration’s H1 2024 performance can be found in the 2024 semi-annual report and the H1 2024 results press release, published together with this presentation. 
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